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CHANGES TO 2004 MUNICIPAL’S REFERENCE BOOK

MFS - Previously only AMT % was provided. Addendum includes detail earnings
breakdown. Cross through those funds on pages 75 through 78 and make a note to refer
to the addendum.

Northern Muni MMKkt Service has been changed to Northern Institutional Municipal
MMKkt. Cross through the fund on page 83 and 84 and make a note to refer to the
addendum.

Northern Tax Exempt MMKkt has been changed to Northern Institutional Tax Exempt.
Cross through the fund on page 83 and 84 and make a note to refer to the addendum.

All other funds in this addendum were not listed in the previous edition.

We will continue to inform you of any additions or corrections.

- Mutual Fund Publishing Company



ADDENDUM

MUNICIPAL BOND
PERCENTAGES BY STATE IN
MUTUAL FUNDS

Mutual 14382 Woodlake

Fund N, Chesterfield, MO 63017
P‘é?,',’,ﬁ“;",? 888-469-7007
oy www.mfpco.com

FUNDS INCLUDED:
 Excelsior
« Expedition
* MFS (additional info)
e Morgan Stanley
* Northern (Institutional Funds)
* Premier
* Reserve
 Russell
 State Farm
 TIAA-CREF
« WPG

Updated February 28,2005



ALL FIGURES SHOWN ARE PERCENTAGES

ALT
FUND NAME mN | AL| AK| AZ|AR|CA|CO|CT|DE|DC|(FL|{GA|HI |ID|IL|IN|IA[KS|(KY|LA|ME|MD|MA| MI [MN[(MS|MO| MT
TAX
Excelsior CA Tax Exempt 0.00 100.00
Income
Excelsior Intermediate 0.00 2.32 341| 836 4.14] 0.02 705 101 376 1445 0.02| 1.54] 134 0.16 3.45 7.12| 0.9 0.38
Term Tax Exempt
Excelsior Long Term Tax 0.00 0.41 18.58 7.72| 020 13.67| 0.26 1.10 0.36 2.87 0.31] 1.00
Exempt
Excelsior Long Term Tax |, \ 1o _ S Territories & Other - 3.95%.
Exempt
Excelsior NY Intermediate 0.00
Term Tax Exempt * ’
Excelsior NY Intermediate |, \ o _ )3 Territories & Other - 5.59%.
Term Tax Exempt
Excelsu*)r NY Tax Exempt 0.00
Money
Excelsior NY Tax Exempt |, \ 1o . S Territories & Other - 5.49%.
Money
Excelsior Short Term Tax |, 0.48 4.48 1.04 0.11| 836 573 0.15 6.81| 564| 367] 162] 005 023
Exempt Securities
fﬂ’;i‘ij"f’TaXExemp‘ 0.00 182 287 050| o058 074 260 745 319 052 789 035 1.08[ 318 035 1.93 265 093] 1081 1.47] o018 022
Excelsior Tax Exempt * Note - US Territories & Other - 0.58%.
Money
Expedition Tax Free
.| o000l 1162] 096 064 1257 342 045 431| 222| 182 1.97 0.79 3.89| 0.36] 087
Investment Grade Bond
Expediion Tax Free L.\ 10 | )3 Territories & Other - 2.30%.
Investment Grade Bond
Expedition Tax Free MMkt 0.00[ 1.25| 0.18| 046 0.89| 157 482 0.5 097 561| 740 o006 o067 11.37| 681 476 203 430 o043 3.15| 484 236 4.74| 173
Expedition Tax Free MMkt* |* Note - US Territories & Other - 0.28%.
MFS AL Municipal Bond 10.32| 86.02 0.04 0.01 0.03
MFS AR Municipal Bond | 16.91| 0.02| 0.12 80.96| 0.07 0.01 0.02| 0.01 0.01 0.02
MFS CA Municipal Bond 9.53 96.53
MFS FL Municipal Bond | 17.69| 0.64 0.65| 055 0.31| 80.41 0.34| o064 027 0.30 0.20 0.78
MFS GA Municipal Bond | 11.97 0.11 0.05| 95.19 0.01 0.03 0.02
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ALL FIGURES SHOWN ARE PERCENTAGES

FUNDNAME |NE|[(NV|NH|{NJ| NM|NY|[NC|ND|OH|(OK|OR|(PA| RI |SC|(SD|TN|TX|UT|VT|VA[({WA|WV|WI | WY|GU|PR| VI

Excelsior CA Tax Exempt
Income

Excelsior Intermediate

2.36 16.00 4.70 10.38 3.96 3.71 0.34 0.03
Term Tax Exempt

Excelsior Long Term Tax

. 2.44 0.60 11.91| 6.24 8.79 7.45 0.44| 10.01 1.54 0.04
Exempt

Excelsior Long Term Tax
Exempt*

Excelsior NY Intermediate

Term Tax Exempt * 94.40

Excelsior NY Intermediate
Term Tax Exempt*

Excelsior NY Tax Exempt

Money * 94.50

Excelsior NY Tax Exempt
Money*

Excelsior Short Term Tax

. 0.15 7.68| 1.16| 10.80 0.54 4.78 12.03| 18.85 0.01 0.42| 4.37 0.72
Exempt Securities

Excelsior Tax Exempt

Money * 1.85 0.44( 0.25| 0.12] 6.28] 6.73 4771 0.83] 0.45| 4.65 0.13 1.92| 7.84| 204 2.29] 5.25| 0.02] 1.78] 0.25

Excelsior Tax Exempt
Money*

Expedition Tax Free

. 0.54| 1.62 1.80| 0.14] 9.68] 5.17 2.99 0.72| 1.76 4.29 10.801 1.30 6.40| 1.93| 1.89] 0.51
Investment Grade Bond

Expedition Tax Free
Investment Grade Bond*

Expedition Tax Free MMkt *[  0.50| 0.09 0.25 0.82] 0.02 4.64] 1.10| 1.15| 7.44 0.07| 0.93| 3.60 0.67| 0.33] 3.05| 0.68] 3.59

Expedition Tax Free MMkt*

MFS AL Municipal Bond 0.04 0.04| 8.39| 4.34| 1.08

MFS AR Municipal Bond 0.02 0.05 0.22 15.96] 2.49

MFS CA Municipal Bond 1.92| 1.54

MFS FL Municipal Bond 0.34] 0.73] 0.12 0.65 0.21f 0.25| 0.66] 0.57| 0.57 1.62| 0.57 0.56| 0.30 7.76

MFS GA Municipal Bond 0.01 0.01 0.01 2.88| 1.67

© 2005 Mutual Fund Publishing Company. All Rights Reserved. Page 2




ALL FIGURES SHOWN ARE PERCENTAGES

ALT
FUND NAME mN | AL| AK| AZ|AR|CA|CO|CT|DE|DC|(FL|{GA|HI |ID|IL|IN|IA[KS|(KY|LA|ME|MD|MA| MI [MN[(MS|MO| MT
TAX
MFS MA Muni Bond 11.57 0.04 0.01 0.01 0.01 0.04 95.57
MFS MD Muni Bond 10.00| 0.01 0.13 0.02 0.03| 0.03 0.05 87.37 0.01
MFS MS Muni Bond 10.91] 0.08 0.10 0.01 0.01 87.80
MFS Municipal Bond 1061 1.34 070 035 7.85| 1.72| 044 o009 144 244 198 057 1072| 165 o0.44| 094] 125 093] o028 065 8.14| 205 010 051 029
MFS Municipal High
nooms 2258 573 o020 2.32| o057 7.32] 510 001 008 092 512 170 0.44| 006 524 187 29| o078 1.00| 3.71| o088 012| 5.08| 246 1145 093] 0.05
MFS Municipal Income 18.46| 4.19 329 028 381 3.08| 060 009 039 344 449 707| 290 o065 124 224 197 o067 043 se7| 249 013 074| 045
grzftM””'c'pa””mme 27.75| 228 017 151 039 556 511 090 025 o058 578 1.30] 0.14 4.94| 139 149 o072| 1.87| 409 022| 042 238 185 006 120 1.16] 0.04
m:irl::l;mmpallelted 868| 3.99 044 327 037 757 155 005 030 156 288 2.16] 045 723| 276 o056 034 1.07[ 064 049 328 513 071 o086 054
MFS NY Muni Bond 9.00 0.02 0.01 0.05 0.01
MFS PA Muni Bond 9.87[ 0.01 0.06 0.01 0.02 0.01
MFS SC Muni Bond 10.17]  0.02 0.14 0.01 0.08
MFS TN Muni Bond 12.37 0.04 0.01 0.01 0.01
MFS WV Muni Bond 8.10| 0.03 0.13 0.02 0.04 0.03 0.04 0.01
Morgan Stanley Active
Assets CA Tax Free Tr 11.99 99.47
Morgan Stanley Active 514 098 001 038 159 230 002| 042| 092| 550 352| 034] 002| 823 4.02 0.22| 2.73| 045 088 3.79| 6.17| 203 1.78] 2.01
Assets Tax Free Trust
Morgan Stanley CA Insured| 5.91 06.82
Muni Income Tr
Morgan Sta'n'ley CA Quality 3.65 08.55
Muni Securities
Morgan Stanley CA Tax
Free Daily Income Trust 0.00 96.78
Morgan Stanley CA Tax 6.58 06.36
Free Income
Morgan Stanley HIMuni |44 gg 0.63 0.20 81.59| 0.27
Trust
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ALL FIGURES SHOWN ARE PERCENTAGES

FUNDNAME |[NE|[NV|(NH|[{NJ|NM|NY|NC|ND|OH|(OK|[(OR|PA|RI |SC|SD|TN|(TX|UT|VT|VA|WA|WV|WI|(WY|[GU|PR| VI
MFS MA Muni Bond 0.01 0.01 0.03 179 1.9
MFS MD Muni Bond 0.01 0.02 0.05 001| 193] 873 146
MFS MS Muni Bond 0.02 0.06| 208 967 017
MFS Municipal Bond 001| 1.18| o086l 270 092 925 275| o056 067 004 o038 661 068 1.76 037| 884 653 020 044 613 002 085 0.02 1.11] 0.6
m:fm'\gu”'c'pa' High 091 1.30| 343 119 535 055 030 149 o090 o067 7.45] 1.47| o0.94] o047 261] 933 o025 387 017] o072| 1.02[ 037 0.13
MFS Municipal Income 001 092| 120 136 128 531 237 0.14] 1.3 212| o062| 429 061| 035 009| 237| 11.39] 1.52| o0.10| 498 005 045 1.38] 038 0.05 1.39
grzftM””'c'pa' Income 137 o057 1.07| 246 147 703 215 o049 320 215 061| 831 059 1.30| 0.14| 1.87| 10.38] 0.34 347| o096 o067 1.89 076 0.16
mzzx;mcupal Limited 083| o081 106 194 023 645 078 437| 136| o060 6.16] 200 270 o051 173 886l 073 1.13| 4.80| o006 278 033 1.08] 050
MFS NY Muni Bond 96.19 0.01 0.01 0.01| o065 275 029
MFS PA Muni Bond 0.01 85.61 0.35 325 9.87[ 0.0
MFS SC Muni Bond 87.02 0.01| 0.04 11.98| 070
MFS TN Muni Bond 0.04 91.39| 0.01 028 677 143
MFS WV Muni Bond 0.14 0.03 0.02 85.50 0.03 1345 053
Morgan Stanley Active 0.53
Assets CA Tax Free Tr :

Morgan Stanley Active 096 043 095 149 o010 240 659 005 1.06| 205 194 682 1.40 169 353 12.82| 260 014 232| 135 0.89| 0.12 0.01
Assets Tax Free Trust
Morgan Stanley CA Insured

J 3.18
Muni Income Tr
Morgan Stanley CA Quality

J n 1.45
Muni Securities
Morgan Stanley CA Tax 399
Free Daily Income Trust i
Morgan Stanley CA Tax 364
Free Income
Morgan Stanley HI Muni 0.51 0.22 271| 1387

Trust
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ALL FIGURES SHOWN ARE PERCENTAGES

ALT

FUND NAME mN | AL| AK| AZ|AR|CA|CO|CT|DE|DC|(FL|{GA|HI |ID|IL|IN|IA[KS|(KY|LA|ME|MD|MA| MI [MN[(MS|MO| MT

TAX

Morgan Sta'rTIeyInsuredCA 0.80 97.00
Muni Securities
Morgan Stanley Insured 12.14 2.84] 229 436 2.01 763| 580 3.07] 011 962 025 0.61 0.06 3.52 4.14
Muni Bond Trust
Morgan Stanley Insured 10.75 1.77 12.47| 1.76 3.07| 7.36| 084 123 o005 6.88 338 098 152 429 3.07| 1.05 1.08
Muni Inc. Trust
Morgan Stanley Insured 1159 o0.88| 4.49| 1.49 7.85| 3.18 2.32| 11.22| o054| 437 8.60| 3.22 1.03 568 4.13 0.43
Muni Securities
m‘:;‘ﬁ’:uitta”'ey'”sured 9.40 2.05| 0.68 3.89| 2.14 4.57 6.85| 255 5.89| 0.08| 881 004 147 280 372 088 060 271| 258 1.96 142 1.6
Morgan Stanley Limited 7.70| 0.01| 085 4.08| 007| 1550 285 0.04] 1.14 9.25| 230 065 6.83| 087 017| os8s| o010 123 434 220 341 105 4.42
Term Muni Trust
Morgan Stanley Multi State
e 7.97 87.77 1.42 0.06
Morgan Stanley Multi State
i 6.10 0.45 93.35| 0.07
Morgan Stanley Multi State
Muni Series - NJ 18.37 0.01 0.04
Morgan Stanley Multi State
Muni Series - PA 10.30
g;;g_?:uftta”'ey""“”"“c 15.24] 0.49 095 438 356 1.80 0.31| 10.10 174 176| 054 206 o086 064] 083 290 4.37] 0.12| 17.06 5.02
g;;g_?:uftﬁ”'ey""“”"“c 22.94| 1.21 210 285 7.92| 592 272 0.97| 4.05 0.97 328 100 479 154 136 079 020 3.05 448 166 4.82
g;;g_?:uftﬁ'l"ey""“”"“c 25.59| 1.04 2.39 844| 3.99| 2.3 2.16| 7.33 2.78 251| 243| 268] 1.32| 1.80| 1.96 193 5.19] 0.03 7.14
Morgan Stanley Muni 1057 1.78 7.64 6.95| 1.88] 064 3.24| 590 1.8 o0.05| 482 078 212| 1.12| 0.4 0.34| 460 226 207 1.08
Premium Inc Trust
Morgan Stanley NY Muni
MMkt Trust 13.81
Morgan Stanley NY Quality

J n 5.15
Muni Securities
Morgan Stanley NY Tax 13.88
Free Income
Morgan Stanley Quality 12.06| 1.19] 054| 5.06 755 1.99 0.34 354| 493 408 083 639 337 013| 1.39| 002 o063 165 168 1.44 033 128 0.90
Muni Income Trust
Morgan Stanley Quality

J 13.95| 0.26| 205 157 529 2.00| 0.7 0.75| 9.99| 7.62| 283 008 810 082 3.45 311 337] 111 124 0.01
Muni Inv Trust
Morgan Stanley Quality

J n 11.26 1.00 3.20 9.20| 1.60] 0.60 4.10| 4.40| 6.60 520 0.20 0.10 0.10[ o050 3.70] 220 o0.10[ 0.20 2.50
Muni Securities
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ALL FIGURES SHOWN ARE PERCENTAGES

FUNDNAME |NE|[(NV|NH|{NJ| NM|NY|[NC|ND|OH|(OK|OR|(PA| RI |SC|(SD|TN|TX|UT|VT|VA[({WA|WV|WI | WY|GU|PR| VI

Morgan Stanley Insured CA|
Muni Securities

Morgan Stanley Insured

- 3.22| 758 1.37| 0.98]| 1247 1.78 2.20 2.01| 4.32 1.01 0.14| 5.51 6.24| 1.58 3.28
Muni Bond Trust

Morgan Stanley Insured

- 0.99] 4.73| 0.82 1.01 9.39| 1.14 0.75] 0.01 0.01| 4.73| 2.38| 3.31 0.50| 12.91 1.06 1.30] 3.17| 0.58 0.01 0.40
Muni Inc. Trust

Morgan Stanley Insured

- ", 0.97 2.98 9.58| 0.19 3.71 2.41 3.52 0.13| 11.65 3.59| 1.83 0.01
Muni Securities

Morgan Stanley Insured

- 3.34 5.91 0.06| 7.07| 0.71 2.51 2.24 3.45 0.88| 10.66| 0.79 1.23| 4.30
Muni Trust

Morgan Stanley Limited

. 1.18] 1.78] 0.98] 2.11 10.68| 0.15 2.68 1.04| 4.79 1.25 0.82| 2.85| 0.01 3.53| 3.47 0.44
Term Muni Trust

Morgan Stanley Multi State

Muni Series - AZ 037 10.38

Morgan Stanley Multi State

Muni Series - FL 0.09 6.04

Morgan Stanley Multi State

Muni Series - NJ 92.71 724

Morgan Stanley Multi State

Muni Series - PA 0.11 90.50 0.20 9.19

Morgan Stanley Muni Inc

3.10f 9.29( 3.71 4.82| 0.60 1.15 4.65 2.81 1.00| 2.63 1.19] 4.31 0.09] 1.16
Opp Trust

Morgan Stanley Muni Inc

3.70| 4.44| 5.04 3.44| 0.69 0.73| 0.69 5.01 1.82 1.56| 3.07 1.41] 10.76 1.45| 0.33
Opp Trust Il

Morgan Stanley Muni Inc

2.83| 1.07| 6.12 1.56 1.26 3.51 215 2.72| 3.43 13.09] 1.49 1.00] 1.82
Opp Trust Il

Morgan Stanley Muni

) 1.01 2.87 12.50| 0.04 3.94 5.38 4.53 1.79] 14.99] 2.00 0.80 0.01 0.76
Premium Inc Trust

Morgan Stanley NY Muni

MMkt Trust 95.30 470

Morgan Stanley NY Quality

Muni Securities 95.66 o

Morgan Stanley NY Tax

92.41 7.59
Free Income

Morgan Stanley Quality

- 1.94 5.43| 1.03| 13.10f 0.78 0.90 5.57 3.71 0.55| 0.36| 12.70 0.41 3.53 0.40 0.33
Muni Income Trust

Morgan Stanley Quality

- 1.04 4.69 11.55| 1.72 0.95 262 3.72 3.70 1.29] 10.77| 2.38 1.66 0.09
Muni Inv Trust

Morgan Stanley Quality

- ", 1.60|] 1.60] 0.90] 1.50 9.10| 0.60 1.80 2.00f 0.30f 7.20 2.30| 6.50| 0.70 6.50| 0.90f 1.70f 7.90 0.50
Muni Securities
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ALL FIGURES SHOWN ARE PERCENTAGES

ALT
FUND NAME mN | AL| AK| AZ|AR|CA|CO|CT|DE|DC|(FL|{GA|HI |ID|IL|IN|IA|[KS|(KY|LA|ME|MD|MA| MI [MN|[MS|MO| MT
TAX
Morgan Stanley Tax 974 031 508 282 002 668 300 324 2.06| 250| 1.94| 014 4.38] 204 004 o051 488 0.01 094| 356 163 020 1.60
Exempt Sec Trust
Morgan Stanley Tax Free |, 4 051| 053] 073 248 o004 077 047 765 343 092 1020 278 0.80| 1.92| 055 041 211 504 6.07] 125 174
Daily Income Trust
Norther Insitutional 0.00| 2.00 3.00 5.00| 3.00 1.00[ 7.00] 6.00 12.00| 4.00] 4.00| 1.00 1.00| 1.00 1.00] 1.00] 3.00 300 100 200
Municipal MMkt
E"x’g:;;” Insitutional Tax | - g 2.00 4.00| 2.00| 1.00 2.00| 11.00[ 2.00[ 1.00 14.00| 500 1.00 1.00 3.00 5.00[ 1.00] 1.00] 4.00
Premier MMkt Shares Tax 0.40| o0.25| 082 9.39| 348 012| o069 154 523 501 188 o060 847 319 081 023 3.01| 044 014] 128 079 479 153 0.38] 0.21
Exempt Portfolio
Reserve Tax Ex Trust - 2.20 1061 1.20[ 5.30 027 531 o083 171 o062 226 031 024 172 3.04 361| 1247 375 1.91 0.05
Interstate Tax Exempt
Russell Tax Exempt Bond 157| oe64| 3.13| 0.07| 1035 1.40 078| 195 620 420 1.42| o006 690 359 o023 236 0.76 382| 241 o080l o075 041 o038
Russell Tax Free MMkt 1.16 156| 0.19] 1.50| 5.05 1.13| o058 288 475 0.02| 13.64| 839 204 125 379 o046 096| 213 728 343 4.01
SM&R Tax Free 0.94 0.36 10.91 1263 062 8.92 3.97 0.19
State Farm Muni Bond 1.06| 155 3.75| 1.91] 7.06| 541| 154 o068 179 633 206 o061 565 169 092 161 150 233 128 150 333 o098 o099 1.11
State Farm Tax
10.30] 2.09| 0.38 2.39 171 125 155 o028 7.73 147 121 247| 557 294] 286 7.14
Advantaged Bond
;m'CREF Tax Exempt 561 4.69 1459 152 0.69 0.86| 1.94 325 2.18 145 1.45 045 3.65 1.39
‘é\f:\(j Intermediate Muni 0.00[ 370 4.60] 1.00 0.30| 3.40 1460 270 0.0 o0.20| o0.10| 8.10 0.40 0.50[ 0.10 0.30
WPG Tax Free MMkt 000 o050 020 o0.10 750 2.00| 0.0 o020 070| 4.30| 6.80 0.80| 13.90| 6.70| 3.00] 220 1.80] 1.40 1.80] 1.40| 7.60| 1.90 2.50| 0.10
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ALL FIGURES SHOWN ARE PERCENTAGES

FUNDNAME |[|NE|[NV|(NH|[{NJ|NM|NY|NC|ND|(OH|(OK|[(OR|PA|RI |SC|SD|TN|(TX|UT|VT|VA|WA|WV|WI|(WY|[GU|PR| VI
Morgan Stanley Tax 187 0.12| 561 065 932 270 4.15 002| 276 4.75 198 965 1.72 1.49] 3.02| 002| 099 1.62
Exempt Sec Trust
Morgan Stanley Tax Free [, o] 9ol 004 164 4.04] 3.71 3.03| 144 322 315 210 034 2.17| 13.47| 561 024 125 043| 013 0.61
Daily Income Trust
Northern Insitutional 1.00 400| 1.00 200| 200 1.00| 1.00 1.00 4.00| 12.00 1.00] .00 3.00
Municipal MMkt
E"x’g:;;” Institutional Tax | 4 6] 200 1.00 200 1.00 200 2.00 2.00 3.00[ 12.00] 1.00 1.00| 7.00 3.00
Premier MMkt Shares Tax | 451 4 44| 001 146| 075 4.36] 062 282 o081 214| 362 1.24 4.24] 13.87| 031| 142| 007| 1.79| o018 2.64| 045 0.09
Exempt Portfolio
Reserve Tax Ex Trust - 008| 077 o052 581 0.02| 1540 037 7.08| 006 008 678 002 0.02 041 141 0.31 190 0.17| o0.18] 0.04 1.18
Interstate Tax Exempt
Russell Tax ExemptBond | 022 1.36| 053] 3.34| 074] 857 155 001 280 049 110 273] o011 1.32] 092 100 9.02| 065 257 269 014 212 165 0.01
Russell Tax Free MMkt 0.12 1.08] 1.35 516 058 041] 361 0.02 3.89| 5.70 383 035 149 o078 543
SM&R Tax Free 084| 852 007 324| o025 o083 012 0.49| 38.50| 0.46 5.67
State Farm Muni Bond 3.51 0.60| 1.57 047 1.94| 074| 560 096| 474 1.00 307| 1.17] 368 453 1.02 126 356 063 3.5 0.16
State Farm Tax 1.67 348 162 141 229 8.30] 1.11| 6.01 6.00| 11.80] 0.38 217 3.02
Advantaged Bond
;m'CREF Tax Exempt 0.64 500 0.14| 17.88] 0.35 1.64 038 675 034 220 2.14| 8.89| 0.30 0.75| 7.91 0.19 553 0.89
WPG Intermediate Muni 1.60 5.20 18.00 6.10[ 0.40 4.90 17.50 6.20
Bond
WPG Tax Free MMkt 0.40 3.00[ 0.90 480 220 3.10 220 6.50 160 020 3.0 o070| 3.40| o0.40
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